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1. What's Happening With Trump Tariffs? Letters, New Threats, Rates,Kiplinger, 12 July 2025.

2. Are UStariffs starting to bite? Trump, in denial over rising prices, targets Fed chief Powell, The Guardian 19 July 2025.

3.Dollar getsreprieve as US economy shrugs off tariffs,Financial Times, 19 July 2025.

4..Global Economic Outlook: July 2025,S&P Global, 17 July 2025.

5. 3reasons whyinvestorshavelargelyignored Trump’s tariff threatsas Aug. 1 deadline approaches,Market Watch, 19 July2025.

6.Japan tariff negotiator Akazawa to hold more trade talks in US next week,Reuters 19 July 2025.

7. Trump’s Trade Deals, Negotiations, and New Tariffs for Each Country,Times,16 July 2025.
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policy changes and geoeconomic risks, unctad,8 July 2025
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1.Japanss coreinflation slowsbut stays above BOJ target, keeps hike bets alive,Reuters, 18 July 2025.
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6.Middle East tensions could severely hurt the economyin Japan,Oxford Economics 25 June 2025.
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1.6 ways Chinese policy-making has prepared for trade disruption and geopolitical shocks,World Economic Forum, 1 July 2025

2..Indiato remain fastest growing economyin 2026 & 2025, while global growth to decline: Morgan Stanley, Economic Times, 1 July

2025
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1- OPEC Monthly Oil Market Report, July 2025.
2- OPEC Monthly Oil Market Report, June 2025.
3- EIA, Short-Term Energy Outlook, July 2025.
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2. Vector Autoregressive

3. Autoregressive Conditional Heteroskedasticity (ARCH), Generalized Autoregressive Conditional Heteroskedasticity (GARCH),
Threshold Autoregressive Conditional Heteroskedasticity (TARCH)

4. Exponential Smoothing Models
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1. Purchasing Managers Index
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Monthly Oil & Gas Markets Analysis
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Institute For International Energy Studies
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Volume of crude oil, condensate, and petroleum liquids transported through world chokepoints and the Cape of
Good Hope, 2018-2023
Location 2018 2019 2020 2021 2022 2023
strait of malacca 23.0 23.1 22.8 21.9 22.9 23.7
strait of hormuz 214 20.0 18.4 19.0 21.1 20.9
suez canal and SUMED Pipeline 6.4 60.2 5.3 5.1 7.3 8.8
Bab el-Mandeb 6.4 6.0 5.2 5.4 7.5 8.6
Danish Straits 3.3 34 3.1 3.1 4.2 4.9
Turkish Straits (Dardanelles) 34 3.5 33 34 3.2 34
Panama Canal 14 1.5 1.7 1.8 2.1 2.1
Cape of Good Hope 7.6 7.5 7.7 7.0 5.9 6.0
World maritime oil trade 78.5 78.2 73.0 74.3 76.2 77.5
World total oil supply 100.1 100.9 91.6 97.6 99.9 101.9

1. Million barrels per day (Mb/d)
2.Billion cubic feet per day (Bcf/d)
3.Share ofglobal energytrade (%)
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Volume of crude oil, condensate, and petroleum products transported through the Strait of Hormuz, 2020 -
1Q2025 (million b/d)
2020 2021 2022 2023 2024 1Q25
Total ofl flows through Strait 9 ; 19.4 214 214 203 20.1
crude and condensate 14.3 144 16.0 15.5 14.3 14.2
petroleum products 4.8 5.0 5.5 5.8 5.9 5.9

Source :U.S. Energy Information Administration analysis based on Vortexa
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Source :U.S. Energy Information Administration analysis based on
Vortexa tanker tracking
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Volume of crude oil and petroleum products transported through the Strait of Hormuz, by country of origin,
2020 - 1Q2025 (million b/d)
2020 2021 2022 2023 2024 1Q25
SAUDI ARABIA 6.2 6.3 6.8 6.2 5.5 53
UNITED ARAB EMIRATES 1.8 1.8 2.2 2.1 1.9 1.8
IRAQ 2.9 2.9 3.2 3.2 3.2 3.2
KUWAIT 1.9 1.8 1.8 1.6 1.3 14
QATAR 0.8 0.6 0.7 0.7 0.6 0.6
IRAN 0.4 0.8 1.0 1.5 1.4 1.5
other 0.3 0.2 0.3 0.3 0.4 0.3

Source :U.S. Energy Information Administration analysis based on Vortexa
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Volume of crude oil and petroleum products transported through the Strait of Hormuz, by country of origin,
2020 - 1Q2025 (million b/d)
2020 2021 2022 2023 2024 1Q25
China 4.0 4.2 4.5 5.0 4.8 54
India 2.2 2.3 2.4 2.0 1.9 2.1
South Korea 1.7 14 1.7 1.7 1.7 1.7
Japan 1.9 1.8 1.9 1.7 1.5 1.6
Other Asia 2.0 2.1 2.2 2.1 2.1 2.0
Europe 0.6 0.5 0.9 1.0 0.7 0.5
United States 0.6 0.6 0.7 0.5 0.5 0.4
Saudi Arabia 0.3 0.4 0.5 0.3 0.2 0.0
Other 1.0 1.1 1.1 1.3 0.9 0.6

Source :U.S. Energy Information Administration analysis based on Vortexa
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1- https://www.energypolicy.columbia.edu/trumps-
tariffs-could-squeeze-u-s-Ing-ambitions-in-china

2- https://www.gasstrategies.com/information-services/
gas-matters-today/explainer-how-tariffs-under-trump-
could-impact-us-Ing-trade

3- https://rbac.com/trump-tariffs-and-trade-wars-
natural-gas-and-lng-into-china/

4-https://www.icis.com/explore/resources/
news/2025/02/04/11071940/Ing-tariff-threat-but-china-
imports-from-us-currently-limited/

5- https://www.agbi.com/opinion/oil-and-gas/2025/04/
robin-mills-trump-trade-moves-put-us-Ing-at-risk/

6- https://rbac.com/trump-tariffs-and-trade-wars-
natural-gas-and-lng-into-china/

7- https://www.houstonchronicle.com/business/article/
Trump-s-tariffs-could-squeeze-U-S-LNG-12765534.php

8- https://auroraer.com/media/europe-gnl-lng-usa-
trump-asia-gas-global-market-elections/

9- https://www.reuters.com/business/energy/back-
russian-gas-trump-wary-eu-has-energy-security-
dilemma-2025-04-14/

10- https://gasoutlook.com/analysis/trump-trade-war-
to-delay-new-u-s-Ing
11- https://www.argusmedia.com/en/news-and-

insights/latest-market-news/2679767-imf-anticipates-
lower-growth-from-us-tariffs

12- https://cleantechnica.com/2025/04/18/china-walks-
away-u-s-Ing-expansion-plans-unravel-as-trade-war-
escalates/
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Monthly Oil & Gas Markets Analysis
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